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 B. Com. (Part II) EXAMINATION, 2021 

(Old Course) 

(Group—I : Accounting) 

Paper First  

CORPORATE ACCOUNTING 

Time : Three Hours ]  [ Maximum Marks : 75 

uksV % lHkh ik¡p iz’uksa d¢ mŸkj nhft,A izR;sd bdkbZ ls ,d iz’u djuk 

vfuok;Z gSA lHkh iz’uksa d¢ vad leku gSaA 

 Attempt all the five questions. One question from each 

Unit is compulsory. All questions carry equal marks. 

bdkbZ&1 

(UNIT—1) 

1- ACE izkbosV fyfeVsM us ` 10 okys 100000 va’kksa ds fuxZeu ds fy, 

izfooj.k&i= tkjh fd,A bu va’kksa dks leewY; ij fuEufyf[kr ‘krks± 

ij fuxZfer fd;k x;k Fkk % 

vkosnu ij ` 3] vkcaVu ij ` 4] izFke ;kpuk ij ` 2 ,oa ‘ks”k 

vfUre ;kpuk ijA 
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vkosnu&i= 120000 va’kksa ds fy, izkIr gq, FksA 

fuEufyf[kr vk/kkj ij vkcaVu fd;k x;k Fkk % 

(i) 20000 va’kksa ds fy, izkfFkZ;ksa dks iw.kZ vkcaVu fd;k x;k] 

(ii) 40000 va’kksa ds izkfFkZ;ksa dks 30000 va’k fn, x, 

(iii) 60000 va’kksa ds izkfFkZ;ksa dks 50000 va’k fn, x,A 

vkosnu ij izkIr dh xbZ vfrfjDr jkf’k vkcaVu ij ns; jkf’k ds fy, 

lek;ksftr dh tk,xhA 

va’kksa ij iw.kZ jkf’k ek¡xh xbZ Fkh vkSj mu ij Hkqxrku izkIr gqvk] 

flok; 4000 va’kksa ds izkfFkZ;ksa tks fd 40000 va’kksa ds lewg ls 

lEcfU/kr gSaA bu va’kksa ij vkcaVu] izFke ;kpuk ,oa vfUre ;kpuk dh 

jkf’k izkIr ugha gqbZA lapkyd e.My us mu lHkh va’kksa dk] ftuls 

;kpuk dh jkf’k izkIr ugha gqbZ Fkh] gj.k dj fy;k FkkA tCr fd, x, 

va’kksa ls 2000 va’k ` 8 izfr va’k dh nj ls iw.kZ pqdrk ewY; ij tkjh 

fd, x, FksA 

ACE izkbosV fyfEkVsM dh ys[kk iqLrdksa esa jkstukepk izfof”V;k¡ 

dhft,A 

ACE Private Limited, issued a prospectus inviting 

applications for 100000 shares of ` 10 each. These shares 

were issued at par on the following terms : 

On application ` 3, on allotment ` 4, on first call ` 2 and on 

final call the balance. 

Applications were received for 120000 shares. Allotment 

was made on the following basis : 

(i) To applicants for 20000 shares full 

(ii) To applicants for 40000 shares 30000 shares 

(iii) To applicants for 60000 shares 50000 shares 

All excess amount paid on application is to be adjusted 

against amount due on allotment. 
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The shares were fully called and paid-up except amount of 

allotment, first and final call not paid by those who applied 

for 4000 shares out of the group applying for 40000 shares. 

All the shares on which calls were not paid were forfeited by 

the Board of Directors. 20000 forfeited shares were reissued 

as fully paid on receipt of ` 8 per share. 

Show the Journal Entries in the books of ACE Private Ltd.  

Or 

¼vFkok½ 

31 ekpZ] 2020 dks A fyfeVsM ds ;gk¡ _.ki= ‘kks/ku dks”k 

` 5]00]000 dk Fkk] tks fd ` 5]90]000 dh 4 % izfrHkwfr;ksa esa 

fofu;ksftr FkkA 30 flrEcj] 2020 dh dEiuh ds cSad ds pkyw [kkrs esa 

` 60]000 dk ‘ks”k Hkh FkkA ` 5]00]000 ds _.ki=ksa dk Hkqxrku 

30 flrEcj] 2020 dks fd;k x;kA bl mís’; ds fy, izfrHkwfr;ksa dh 

fcØh 83% ‘kq) (Net) ij dh x;h vkSj izkIr jkf’k 30 flrEcj] 2020 

dks cSad esa tek dh xbZA A fyfeVsM dh [kkrkcgh esa mi;qZDr lkSanksa 

dks fyf[k,A 

On 31 March, 2020 A Ltd. had a debenture redemption fund 

of ` 5,00,000, represented by the investments amounting to  

` 5,90,000 in 4 % consols. The company also had a balance 

in bank current account on 30th Sep., 2020 of ` 60,000. The 

debentures amounting to ` 5,00,000 were paid off on 30th 

Sept., 2020. Consols were sold for the purpose and realised 

83% net and the proceeds were banked on 30th Sept., 2020. 

Record the above transactions in the ledger of A Limited. 
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bdkbZ&2 

(UNIT—2) 

2- dEiuh vf/kfu;e] 2013 ds vuqlkj ,d dEiuh ds fpës dk Å/okZ/kj 

:i esa uewuk nhft,A 

Give specimen of company’s Balance-sheet in vertical form 

according to the Companies Act, 2013. 

vFkok 

(Or) 

1 tuojh] 2018 dks Quh QS’ku fy- dk ,sfPNd lekiu gqvkA 

fuLrkjd dks lEifŸk;ksa ds foØ; ij 3% rFkk va’k/kkfj;ksa dks ck¡Vh 

x;h jkf’k ij 2% ikfjJfed feysxkA fuLrkjd us dEiuh dh leLr 

lEifŸk;k¡ csp nhaA 1 tuojh] 2018 dks dEiuh dh fLFkfr fuEu izdkj 

Fkh % 

 ` 

lEifŸk;ksa dh fcØh ij jksdM+ izkfIr 7,00,000 

lekiu O;; 12,600 

O;kikfjd ns; ¼,d ekg dks osru ` 8]400 lfgr½ 95,200 

7000] 6% iwokZf/kdkj va’k izR;sd ` 30 dk ¼ftl ij 

,d o”kZ dk ykHkka’k vof’k”V gS½ 2,10,000 

14000 lerk va’k izR;sd ` 10 dk] izR;sd ij ` 9 

;kfpr vkSj Hkqxrku fd;s x;s gSa 1,26,000 
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lkekU; lap; 1]68]000] ykHk&gkfu [kkrk ` 28]000A 

dEiuh ds ik”kZn vUrfuZ;eksa ds vuqlkj iwokZf/kdkj va’k/kkfj;ksa dk lerk 

va’kksa dh jkf’k Hkqxrku djus ds ckn cph gqbZ jkf’k esa ls 1@3 jkf’k 

izkIr djus dk vf/kdkj gSA fuLrkjd dk fooj.k [kkrk cukb,A 

Funny Fashion Ltd. went into voluntary liquidation on 1st 

January, 2018. The liquidator is to be paid remuneration at 

3% on the amount realised on sale of assets and 2% on 

amount distributed to shareholders. The liquidator sold out 

all the assets of the company. On 1, January, 2018 

company’s position was as under : 

Particular ` 

Cash realised on Sale of Assets 7,00,000 

Liquidation Expenses 12,600 

Trade Payable (including Salaries for one month 

` 8,400) 95,200 

7000, 6% Preference shares of ` 30 each (On 

which dividend is in arrear for one year) 2,10,000 

14000 Equity shares of ` 10 each, ` 9 per share 

called and paid 1,26,000 

General Reserve ` 1,68,000, P & L A/c ` 28,000. 

Under Articles of Association of the company the preference 

shareholders have a right to receive 1/3rd of the surplus 

remaining after repaying the equity share capital. Prepare 

Liquidator’s Statement of Account. 
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bdkbZ&3 

(UNIT—3) 

3- 31 ekpZ] 2020 dks lekIr gksus okys o”kZ ds fy, ‘kjn dk fpëk 

fuEukafdr gS % 

 
fooj.k 

jkf’k 

(`) 

I. lerk ,oa nkf;Ro %  

 va’k/kkjh dks”k %  

 va’k&iw¡th %  

 ` 10 izR;sd ds 10000 va’k 1,00,000 

 lap; ,oa vkf/kD; %  

 ykHk&gkfu fooj.k 10,000 

 2019&20 ds fy, ykHk 80,000 

 xSj&pkyw nkf;Ro %  

 7% _.ki= 70,000 

 pkyw nkf;Ro %  

 O;kikfjd ns; 40,000 

  3,00,000 

II. lEifŸk;k¡ %  

 xSj&pkyw lEifŸk;k¡ %  

 LFkk;h lEifŸk;k¡ %  

 ewrZ lEifŸk;k¡ %  

 Hkou 1,00,000 

 e’khujh 50,000 
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 pkyw&lEifŸk;k¡ %  

 jgfr;k 40,000 

 O;kikfjd izkI; 50,000 

 jksdM+ ,oa jksdM+ lerqY; 60,000 

  3,00,000 

vkSlr fofu;ksftr iw¡th ij lkekU; vk; 10% gSA [;kfr dh x.kuk 

vf/kykHk ds nks o”kZ ds vk/kkj ij dhft,A iquewZY;kadu gqvk Hkou  

` 1]50]000 vkSj e’khujh ` 40]000A ‘ks”k lHkh lEifŸk;k¡ iqLrdh; 

ewY; ij ewY;kafdr dh xbZ gSaA 

Following is the Balance Sheet of Sharad Ltd. for the year 

ending as at 31st March, 2020 : 

 
Particulars 

Amount 

(`) 

I. Equity and Liability :  

 Shareholder’s Fund :  

 Share Capital :  

 10000 shares of ` 10 each 1,00,000 

 Reserves and Surplus :  

 Statement of P & L 10,000 

 Profit for 2019-20 80,000 

 Non-current Liability :  

 7% Debentures 70,000 

 Current Liability :   

 Trade payable 40,000 

  3,00,000 
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II. Assets :  

 Non-current Assets :  

 Fixed Assets :  

 Tangible Assets :  

 Building 1,00,000 

 Machinery 50,000 

 Current Assets :  

 Inventories 40,000 

 Trade Receivables 50,000 

 Cash and Cash equivalents 60,000 

  3,00,000 

Normal rate of return on average capital employed is 10%. 

Find out the value of goodwill on the basis of 2 years 

purchase of super-profit. Buildings are revalued at 

` 1,50,000 and machinery at ` 40,000. All other assets are 

worth book-value. 

vFkok 

(Or) 

31 ekpZ] 2020 dks lsYQ esM dEiuh dk fuEukafdr fpëk gS % 

fpëk 

 fooj.k ` 

I. lerk ,oa nkf;Ro %  

 va’k/kkjh dks”k %  

 va’k iw¡th %  

 ` 100 izR;sd ds 3080 va’k 3,08,000 
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 lap; ,oa vkf/kD; %        `  

 lap; Q.M             52]130  

 ykHk&gkfu fooj.k       5]05]680 5,58,810 

 xSj&pkyw nkf;Ro %  

 deZpkjh {kfriwfrZ QaM 36,565 

 pkyw nkf;Ro %  

 deZpkjh cpr [kkrk 31,780 

 deZpkjh lqj{kk fuf/k 7,560 

 O;kikfjd ns; 5,44,040 

 vU; pkyw laifŸk;k¡ %  

 vYidkyhu izko/kku %  

 vk;dj gsrq izko/kku 16,565 

  15,03,320 

   

II.  laifŸk;k¡ %  

 xSj&pkyw laifŸk;k¡ %            `  

 fLFkj laifŸk;k¡             4]83]980  

 ?kVk;k % kl fuf/k          64]820 4,19,160 

 fofu;ksx ¼cktkj ewY; ij½ 2,84,900 

 pkyw laifŸk;k¡ %  

 jgfr;k 3,64,000 

 jksdM+ o jksdM+ lerqY; 4,31,760 

 vU; pkyw laifŸk;k¡ %  

 Unamortised izkFkfed O;; 3,500 

  15,03,320 
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kl dks”k okLrfod kl ls ` 7]560 vf/kd gSA va’kksa dk vkUrfjd 

ewY; fudkfy,A 

Following is the Balance-Sheet of Self Made company as at 

31st March, 2020 : 

Balance Sheet 

 Particulars ` 

I. Equity and Liability :  

 Shareholder’s Funds :  

 Share Capital :  

 3080 shares @ ` 100 each 3,08,000 

 Reserves & Surplus :                          `  

 Reserve Fund                                    53,130  

 Statement of P & L                        5,05,680 5,58,810 

 Non-current Liabilities :  

 Workmen’s Compensation Fund  36,565 

 Current Liabilities :  

 Employee’s Saving A/c 31,780 

 Employee’s Security Deposit 7,560 

 Trade Payable 5,44,040 

 Other Current Assets :  

 Short-term Provisions :  

 Provision for Income Tax 16,565 

  15,03,320 
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II.  Assets :  

 Non-Current Assets :                       `  

 Fixed Assets                                 4,83,980  

 Less : Depreciation Fund                64,820 4,19,160 

 Investment (at market price) 2,84,900 

 Current Assets :  

 Inventories 3,64,000 

 Cash and Cash Equivalents 4,31,760 

 Other current-Assets :  

 Unamortised Preliminary Expenses 3,500 

  15,03,320 

Depreciation fund is more by ` 7,560, than actual 

depreciation. Find out intrinsic value of the shares. 

bdkbZ&4 

(UNIT—4) 

4- , fy- vkSj ch fy- us ,dhdj.k djus dk fopkj fd;k vkSj ,d ubZ 

dEiuh , ch fy- dk fuekZ.k fd;k x;kA ubZ dEiuh dh vf/kd`r iw¡th 

` 10 ds va’kksa esa ` 2]00]000 gSA ubZ dEiuh nksuksa dEifu;ksa dh 

lEifŸk;ksa rFkk _.ki=ksa dk Ø; djrh gSA , fy- ds fy, izfrQy 

` 1]20]000 ds iw.kZnŸk va’k ,oa ch fy- ds fy, izfrQy ` 40]000 ds 

iw.kZnŸk va’k rFkk ` 10]000 udn gSA ubZ dEiuh us , fy- ds lekiu 

O;; ` 600 rFkk ch fy- ds lekiu O;; ` 400 dk Hkqxrku fd;k ,oa 
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vius LFkkiuk O;; ds ` 2]000 dk Hkh Hkqxrku fd;k rFkk ;s lHkh O;; 

iw¡th lap; ls pktZ fd;sA u;h dEiuh us ` 20]000 ds va’k cktkj esa 

fuxZfer fd,A ,dhdj.k dh frfFk ij fuEu ‘ks”k Fks % 

vkfFkZd fpëk 

 
fooj.k 

Note 

No. 
A fy- 

(`) 

B fy- 

(`) 

I. lerk o nkf;Ro %    

 va’k/kkjhd fuf/k %    

 va’k iw¡th  80,000 40,000 

 lap; o vkf/kD; %    

 lkekU; lap;  40,000 8,000 

 ykHk&gkfu fooj.k  5,000 – 

 xSj&pkyw nkf;Ro %    

 vYidkyhu _.k  10,000 10,000 

 7% ¼_.ki=½    

   1,35,000 58,000 

     

II. laifŸk;k¡ %    

 xSj&pkyw laifŸk;k¡ %    

 fLFkj laifŸk;k¡  1,00,000 55,000 

 pkyw laifŸk;k¡ %    

 jksdM+ o jksdM+ lerqY;  35,000 3,000 

   1,35,000 58,000 

ubZ dEiuh dh iqLrdksa esa jkstukeps dh izfof”V;k¡ dhft, rFkk 

izkjfEHkd fpëk Hkh cukb,A 



 [ 13 ] E–3037 

 P. T. O. 

A Ltd. and B Ltd. agreed to amalgamate and formed a new 

company AB Ltd. with an authorised capital of ` 2,00,000 in 

` 10 shares. The new company took over all the assets and 

debentures of both the companies, the consideration being 

1,20,000 in fully paid shares to A Ltd. and to B Ltd. 40,000 

in fully paid shares and ` 10,000 in cash. The new company 

also pays liquidation expenses of A Ltd. ` 600 and of B Ltd. 

` 400 and also its own formation expenses ` 2,000 and 

writes off these sums against capital reserve. The new 

company issued shares ` 20,000 for cash in the market. The 

balances at the date of amalgamation were : 

Balance Sheet  

 
Particulars 

Note 

No. 

A Ltd. 

(`) 

B Ltd. 

(`) 

I. Equity and Liabilities :    

 Shareholder’s Fund :    

 Share Capital  80,000 40,000 

 Reserves and Surplus :    

 General Reserve  40,000 8,000 

 Statement of Profit & Loss  5,000 – 

 Non-current Liabilities :    

 Long-term Borrowings  10,000 10,000 

 (7% Debentures)    

   1,35,000 58,000 
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II. Assets :    

 Non-current Assets :    

 Fixed Assets  1,00,000 55,000 

 Current Assets :    

 Cash and Cash Equivalents  35,000 3,000 

   1,35,000 58,000 

Pass the journal entries in the books of new company and 

draft opening balance sheet. 

vFkok 

(Or) 

gLrkUrjd vkSj gLrkUrjh dEiuh fdls dgrs gSa \ gLrkUrjd vkSj 

gLrkUrjh dEiuh dh iqLrdksa esa dkSu&lh izfof”V;k¡ dh tkrh gSa \ 

What is transferor and transferee company ? What 

accounting entries are made in the books of transferor 

company and transferee company ?  

bdkbZ&5 

(UNIT—5) 

5- lesfdr ;k fefJr fpëk D;k gS \ ;g dSls cuk;k tkrk gS \ bldk 

izk:i nhft,A 

What is the Consolidated Balance Sheet ? How is it 

prepared ? Give the specimen. 
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vFkok 

(Or) 

A fyfeVsM vkSj bldh lgk;d B fyfeVsM ds fuEukafdr fpëksa ls tks 

fd 31&03&2014 dks cuk;s x;s gSa] blh frfFk dk lesfdr fpëk 

cukb,A ftl rkjh[k dks lgk;d dEiuh us 80% va’k Ø; fd;s gSa 

ml rkjh[k dks B fyfeVsM esa lap; ` 50]000 vkSj ykHk ` 30]000 

Fkk % 

A vkSj B fyfeVsM dk fpëk 

¼31 ekpZ] 2014 dks½ 

 
fooj.k 

A fyfeVsM 

(`) 

B fyfeVsM 

(`) 

I. lerk ,oa nkf;Ro %   

 va’k/kkjh dks”k %   

 va’k iw¡th 10,00,000 2,00,000 

 lap; ,oa vkf/kD; %   

 lap; 4,00,000 1,50,000 

 ykHk&gkfu fooj.k vkf/kD; 2,00,000 50,000 

 pkyw nkf;Ro %   

 O;kikfjd ns;rk,¡ 3,00,000 1,00,000 

  19,00,000 5,00,000 

    

II. lEifŸk;k¡ %   

 fofo/k lEifŸk;k¡ 15,80,000 5,00,000 

 B fy- esa 1600 va’k ` 200 dh nj ls 3,20,000  

  19,00,000 5,00,000 
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From the following Balance Sheets of A Ltd. and its 

subsidiary B Ltd. drawn up at 31-03-2014, prepare a 

Consolidated Balance-Sheet as at that date. At the date of 

acquisition of 80% shares in the subsidiary, the Reserve and 

Statement of Profit & Loss of B Ltd amounted to ` 50,000 

and ` 30,000 respectively. 

Balance Sheet of A Ltd. and B Ltd.  

(as at 31 March, 2014) 

 
Particulars 

A Ltd. 

(`) 

B Ltd. 

(`) 

I. Equity & Liabilities :   

 Shareholder’s Funds :   

 Share Capital 10,00,000 2,00,000 

 Reserves & Surplus :   

 Reserve 4,00,000 1,50,000 

 Statement of P & L Surplus 2,00,000 50,000 

 Current Liabilities :   

 Trade Payables 3,00,000 1,00,000 

  19,00,000 5,00,000 

    

II. Assets :   

 Sundry Assets 15,80,000 5,00,000 

 Shares in B Ltd. (1600 shares 

@ ` 200 each) 3,20,000  

  19,00,000 5,00,000 
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