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E-3037

B. Com. (Part 1) EXAMINATION, 2021
(Old Course)
(Group—I : Accounting)
Paper First
CORPORATE ACCOUNTING

Time : Three Hours ] [ Maximum Marks : 75
Al gl Ul gl b IR AN | GRS S8 W U U BRAl
ARl 8 | |l URAl & 3 FHA g |
Attempt all the five questions. One question from each

Unit is compulsory. All questions carry equal marks.
TPhIe—1
(UNIT—1)
1. ACE Wigde foifics 7 10 dTel 100000 3R & ¥ & forg
JiaaRv-U3 SIRY fby | &9 ofel $1 Iy W EfaiRad wal
R Rifa fomam o

e W T 3, 3fded W T 4, UIH IroAT W T 2 UG 99
31~ AT W |

P.T.O.
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ATAT-TF 120000 33 & forg Ut §Y o |

ferfoiRad SMER W 3maeH fdar T o

(i) 20000 3fRI @ forg WfRRT @1 qui S fdhar

(i) 40000 37N & WRRIT BT 30000 379 faU TV

(i) 60000 3feM & WA M 50000 7% fow Y|

3Mde W U @ T AfaRad 3 ofded W <7 I & fory
AT B ST |

el W qEl RN AR g ol 3R S W YU ur g,
Ryara 4000 i@l & Wil S fF 40000 SN B wWHE A
TR § | 39 39 W §ed, YoM Iraer Ud 3if<qH AqreAT af
AR U TE e | HAeAd Aved oS4 W afE @, e
JrET DY IR 9T e gg off, B0 R forn or | W fby M0
3 | 2000 37 T 8 UfT 3 B R W Q0 abell eI W SR
fpy 1w o |

ACE Wigde fafics @ ol qwal H oimar yfafted
I |

ACE Private Limited, issued a prospectus inviting
applications for 100000 shares of ¥ 10 each. These shares
were issued at par on the following terms :

On application ¥ 3, on allotment ¥ 4, on first call ¥ 2 and on
final call the balance.

Applications were received for 120000 shares. Allotment
was made on the following basis :

(i) To applicants for 20000 shares full
(if) To applicants for 40000 shares 30000 shares
(iii) To applicants for 60000 shares 50000 shares

All excess amount paid on application is to be adjusted
against amount due on allotment.
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The shares were fully called and paid-up except amount of
allotment, first and final call not paid by those who applied
for 4000 shares out of the group applying for 40000 shares.
All the shares on which calls were not paid were forfeited by
the Board of Directors. 20000 forfeited shares were reissued
as fully paid on receipt of T 8 per share.
Show the Journal Entries in the books of ACE Private Ltd.
Or

(sreran)
31 A, 2020 @ A fafics & & FUUH WARAE B
% 500,000 B o, Sl fb T 590,000 B 4% wioyfoRdi H
fafIfore o | 30 RawaR, 2020 &1 HH & 4@ & A1 @ A
% 60,000 @1 AY A oT| T 500,000  FUUA H AN
30 PR, 2020 DT BT 1| 9 Se¥d & fory wfmfaal o
fasT 83% Y& (Net) W &I T 3R Uyt JIRY 30 RHa=R, 2020
P 96 § T 3 T3 | A fafics @ e 4 Sugad diel
ol oy |

On 31 March, 2020 A Ltd. had a debenture redemption fund
of T 5,00,000, represented by the investments amounting to

¥ 5,90,000 in 4%% consols. The company also had a balance
in bank current account on 30th Sep., 2020 of ¥ 60,000. The
debentures amounting to ¥ 5,00,000 were paid off on 30th
Sept., 2020. Consols were sold for the purpose and realised
83% net and the proceeds were banked on 30th Sept., 2020.
Record the above transactions in the ledger of A Limited.

P.T.O.
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(UNIT—2)
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2. T SIRIFTH, 2013 & AR U B & g B SRR

wY H T S|

Give specimen of company’s Balance-sheet in vertical form

according to the Companies Act, 2013.

HUdr

(Or)

1 SN, 2018 B Wl WY fo. B URGE FHIUA gam|
fR® @ JURE & a5y W 3% dUT IREIRAT Bl §rel

T I R 2% TIRSHG Aol | FaR® 5 7T & JaRd
RN 99 < | 1 SR, 2018 B HEA @ Rfa T TaR

o :
3

Tl @ ol R s wi 7,00,000
T 12,600
ARG <T (TP ATE I 909 T 8,400 Wfed) 95.200
7000, 6% JAIEHR o UG T 30 & (W W

T 9§ G A AR ) 2,10,000
14000 THAT 379 YA®H T 10 BI, YAH W T 9
RIEREINEUCIERCRI R 1,26,000
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A= 99 1,68,000, SMM—gI @Al T 28,000 |
Bl B UG YAl B ATAR JaIIDR SERAT BT qHell
3 @ IR PIAE A & a6 991 g IR A F 1/3 W
YT &= 1 ARBR 2 | RS $T o= @rr a1y |

Funny Fashion Ltd. went into voluntary liquidation on 1st

January, 2018. The liquidator is to be paid remuneration at
3% on the amount realised on sale of assets and 2% on
amount distributed to shareholders. The liquidator sold out
all the assets of the company. On 1, January, 2018

company’s position was as under :

Particular 4
Cash realised on Sale of Assets 7,00,000
Liquidation Expenses 12,600

Trade Payable (including Salaries for one month
< 8,400) 95,200

7000, 6% Preference shares of ¥ 30 each (On
which dividend is in arrear for one year) 2,10,000

14000 Equity shares of ¥ 10 each, T 9 per share
called and paid 1,26,000

General Reserve ¥ 1,68,000, P & L A/c T 28,000.

Under Articles of Association of the company the preference
shareholders have a right to receive 1/3rd of the surplus
remaining after repaying the equity share capital. Prepare
Liquidator’s Statement of Account.

P.T.O.
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FPIE—3
(UNIT—3)

3. 31 W, 2020 Bl FAIG B dll 9Y B foly IRS 1 g
feyeifere & :

- Ry
®)
I. | w1 g <R
TR PIY :
SEETE
2 10 YAS B 10000 3T 1,00,000
REDACRCIECE
M-I fdaRor 10,000
2019-20 & fory @ 80,000
ﬁ'\’—iﬂ?fj\ TR
7% FEOTH 70,000
ECERTE
ARG < 40,000
3,00,000
1. | Frafr
ﬁ?—iﬂ?j\ HARRAT
Rl R
T R
W 1,00,000
EHIEN] 50,000
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- FHRRAIT -

<gforr 40,000

ARG T 50,000

NESS] QE[ NEZSESE S 60,000
3,00,000

v fffora $off ™ am=r o 10% | @fa @ o
JRAW T A TV b JER W BN | [THeABT g WaT
% 1,50,000 3R FEE T 40,000 | Y W GHREAT HHIA

9o W edifhd B T T |

Following is the Balance Sheet of Sharad Ltd. for the year

ending as at 31st March, 2020 :

Particulars Amount
®)
I. | Equity and Liability :
Shareholder’s Fund :
Share Capital :
10000 shares of ¥ 10 each 1,00,000
Reserves and Surplus :
Statement of P & L 10,000
Profit for 2019-20 80,000
Non-current Liability :
7% Debentures 70,000
Current Liability :
Trade payable 40,000
3,00,000

P.T.O.




[8] E-3037

Il. | Assets:

Non-current Assets :
Fixed Assets :
Tangible Assets :

Building 1,00,000

Machinery 50,000

Current Assets :

Inventories 40,000

Trade Receivables 50,000

Cash and Cash equivalents 60,000
3,00,000

Normal rate of return on average capital employed is 10%.
Find out the value of goodwill on the basis of 2 years
purchase of super-profit. Buildings are revalued at
¥ 1,50,000 and machinery at ¥ 40,000. All other assets are
worth book-value.

3rerar
(Or)
31 AT, 2020 BT Teh HS HH BT (AHIfhd fogT &
fergt
ooy T
l. Wwaﬁﬁ[
TN B :
371 Yl

T 100 TP B 3080 37T 3,08,000
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HTg UG SR : z

g HUS 52,130

A= faaRor 5,05,680 5,58,810

IR-3Te], 3T

FHAN sfegfd B 36,565

e < -

FHAR 99d @l 31,780

HHART GRe e 7,560

ARG T 5,44,040

3 @Te] HurT -

YTl TagT

AIHR T UTaeT 16,565
15,03,320

1. | Hakwr :

IR-T1e] HURTAT 3

Rer Hufxr 4,83,980

TR - 2 A 64,820 4,19,160

fafrIT (@ToIR 4o W) 2,84,900

9Tl Ul

e 3,64,000

NESICIIETGE G 4,31,760

3= 9], Ul :

Unamortised YTIfA® & 3,500
15,03,320

P.T.O.
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g DY dRdfdd g™ ¥ T 7,560 AP | AW B AARD

1ol FaTfery |

Following is the Balance-Sheet of Self Made company as at

31st March, 2020 :
Balance Sheet

Particulars 3

I. | Equity and Liability :
Shareholder’s Funds :
Share Capital :
3080 shares @ ¥ 100 each 3,08,000
Reserves & Surplus : 3
Reserve Fund 53,130
Statement of P & L 5,05,680 | 5,58,810
Non-current Liabilities :
Workmen’s Compensation Fund 36,565
Current Liabilities :
Employee’s Saving A/c 31,780
Employee’s Security Deposit 7,560
Trade Payable 5,44,040
Other Current Assets :
Short-term Provisions :
Provision for Income Tax 16,565

15,03,320
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Il. | Assets:
Non-Current Assets : 3
Fixed Assets 4,83,980
Less : Depreciation Fund 64,820 4,19,160
Investment (at market price) 2,84,900

Current Assets :
Inventories 3,64,000
Cash and Cash Equivalents 4,31,760
Other current-Assets :

Unamortised Preliminary Expenses 3,500

15,03,320

Depreciation fund is more by ¥ 7,560, than actual

depreciation. Find out intrinsic value of the shares.

3HIe—4

(UNIT—4)
T fo 3R 1 fo 3 vhIeRy e @1 faR fhar ok ve T
B U @) for @ Pl e | T S A e goh
210 @ 3 H T 2,00,000 | g HHA QHI HACG DI
TRl qem FowE &1 $9 F 21 U fo @ fom ufwd
% 1,20,000 3 QUIGT 37 a1 fol. & forw Ufihel T 40,000 &
Qe 79T T % 10,000 THE © | S B A U ol & IO
& % 600 AT 1 fol. & FHIU 9 T 400 BT A fobam e

P.T.O.
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U IO T & T 2,000 BT N A fham aem 3 |4 @
USll S9g 9 9ol [ | T8 SR T % 20,000 & i IR H
fifia forg | varaer ot fafy w A 9w o

s gt
Note | A for. B fo.
e No- | @) ®])
I. | 99T 9 SR
3feeie ffeY
3791 Yl 80,000 | 40,000
I g A
A A 40,000 | 8,000
A1 fqaRor 5000 |-
?\R’-ilTEj\ IR
3TeUdTel 0T 10,000 | 10,000
7% (FOT9A)
1,35,000 | 58,000
1. | Ui -
ﬁ'\’-?ﬂq Fufrr
Rer Fufrt 1,00,000 | 55,000
Tl AUl
N[hs d Y[hs THJ e 35,000 3,000
1,35,000 | 58,000

GET e G B R 2 B I 1 e B S G| S L D |
RS forgT A1 a9 18U |
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A Ltd. and B Ltd. agreed to amalgamate and formed a new
company AB Ltd. with an authorised capital of ¥ 2,00,000 in
T 10 shares. The new company took over all the assets and
debentures of both the companies, the consideration being
1,20,000 in fully paid shares to A Ltd. and to B Ltd. 40,000
in fully paid shares and ¥ 10,000 in cash. The new company
also pays liguidation expenses of A Ltd. ¥ 600 and of B Ltd.
T 400 and also its own formation expenses T 2,000 and
writes off these sums against capital reserve. The new
company issued shares ¥ 20,000 for cash in the market. The

balances at the date of amalgamation were :

Balance Sheet

Particulars Note | ALtd. | B Ltd.
No. ®) ®)
I. | Equity and Liabilities :
Shareholder’s Fund :
Share Capital 80,000 40,000
Reserves and Surplus :
General Reserve 40,000 8,000
Statement of Profit & Loss 5,000 -
Non-current Liabilities :
Long-term Borrowings 10,000 10,000
(7% Debentures)
1,35,000 | 58,000

P.T.O.
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Il. | Assets:

Non-current Assets :
Fixed Assets 1,00,000 | 55,000
Current Assets :

Cash and Cash Equivalents 35,000 3,000

1,35,000 | 58,000

Pass the journal entries in the books of new company and

draft opening balance sheet.

3rerar

(Or)
ERG R BN B! o dEd € 7 SRS 3R
SN ST @1 QR # dH-41 gfdftcdt @ S § 2

What is transferor and transferee company ? What

accounting entries are made in the books of transferor

company and transferee company ?
3PIE—5
(UNIT—5)
Tafha a7 fAfda fgr |1 2 ? I8 DY R O © 7 59
o <Y |

What is the Consolidated Balance Sheet ? How is it

prepared ? Give the specimen.
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3rer

(Or)
A fafice ok s99! wera B fafice & fifed fugh & o
5 31-03-2014 @1 T T &, T Ay @& e fogr
3T | N ARG @I Fd HF 4 80% 39 %y fhy §
39 INg B B foafics § §9¥ T 50,000 3R o T 30,000
o1 .

A 3R B fafics @ fugr
(31 T4, 2014 1)
P Afafics | B fafics
®) ®)
l. | 9HdT Q_CT TR
SN PIY
39T oi 10,00,000 | 2,00,000
BEPRCESIEC
GER 4,00,000 | 1,50,000
M-8 faaRoT anfdra 2,00,000 | 50,000
EEEURCE
ARG AT 3,00,000 | 1,00,000
19,00,000 | 5,00,000
1. | Ffrt
fafder et 15,80,000 | 5,00,000

B fol. % 1600 372 T 200 BT R A 3,20,000

19,00,000 | 5,00,000

P.T.O.
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From the following Balance Sheets of A Ltd. and its

subsidiary B Ltd. drawn up at 31-03-2014, prepare a
Consolidated Balance-Sheet as at that date. At the date of

acquisition of 80% shares in the subsidiary, the Reserve and
Statement of Profit & Loss of B Ltd amounted to ¥ 50,000
and ¥ 30,000 respectively.

Balance Sheet of A Ltd. and B Ltd.
(as at 31 March, 2014)

. A Ltd. B Ltd.
Particulars
®) ®)
I. | Equity & Liabilities :
Shareholder’s Funds :
Share Capital 10,00,000 | 2,00,000
Reserves & Surplus :
Reserve 4,00,000 | 1,50,000
Statement of P & L Surplus 2,00,000 50,000
Current Liabilities :
Trade Payables 3,00,000 | 1,00,000
19,00,000 | 5,00,000
Il. | Assets :
Sundry Assets 15,80,000 | 5,00,000
Shares in B Ltd. (1600 shares
@ ¥ 200 each) 3,20,000
19,00,000 | 5,00,000
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